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CHEEVERS CHURCH.
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1n the couree of some remsrks npon the chapter i
Jamee nguinst ** respecter of persons,” the Rev. Y.
Cureven iook oocusion, last eveulng, it the Charch of
the Puritans, to speak of the occurrence in that church
last Sundwy in regard to 4 colored man who was said
10 have been invited by some one in the chinreb to take
2 loms seat, He mid the comments in the
mewspapers bud becu banded to him, with & roquest
that be would notice them, and ho thought it proper so
to do. The Rev. Dir. remarked:

“ It is very proper to note this oconrrence, and to
vebuke, oo such an ocomsion, the crael peojudice
aﬁmm the colored rwee everywhere, and in  the
echurches, and their exclusion, a¢ & cnste, on wecornt l
of their color, even from the praver moetings and the

sunctusries of God. In the Fultonstrect prayver-

meeting, | sm informed, the colored snd controverted
snbject i excluded by Juw, and we buve ix:d m:munl‘ |

of the removal of the black mwan from the |
midit of the congregation o0 & quiet upper |
room  Desrer Heaven, 1If eolored men nro  ex- |

cluded from the curs and omnibuses on aecount
of their ecoldr, the sume community that masini ains
such an exclusion will also eject them from their lec-
ture-rooms and churebes. 1 have preached, sud la-
?olw!._ sud ;wsud._'n’:\l written aunins llhia wivked-
wis . every possible way. ¢ prejudice ugainst
the colored ruce is one of the bitter ruﬁ'n of Slavery:
it s muintsined and by Slavery, Iu propors
tion s# the sluves at the South huve mulupliod, and the
rystem of Slavery hos been strengthoned, till ut length
§t hus been enthroned in the Supreme Tribuoal of our
Nationn! Government, in that degree the prejudice
st the colored mce bas spresd snd deepened ut
North till the rescript of onr Nationa! Justico that
Bblack men have no rghts thit white men wre bound to
Fuspect, is defended us om nrticle of politioul and sociul
prty.

“Now, it is well known that we a5 a chnreh have
wet ourselues agaiost this miquity. We oppose both
the Slavery snd the prejudice ngninst eolor thit grows
oent of it.” Bot in doing thie, it = nlso well known
thut we huve hid enemics nud exnsperuted opponents
both within and witbout. We bave had a buttle to
fight, with the great disadvantage of opposition smong
our own seélves. Even yet all do nol se eye to eve,
The oconrrence that took place lust Sabbath was with-
ot the knowledge, consent or approbation of the

Chureh. It took pince before the services hud eom-

, and the Pastor kpnew pothing st all of i.
In the name of Christ and of the Church, we disa-
VoW #ach & respect 1o persons, and atlirm

the daty of the churctes and the ministry of every de-
Towinstion to set themeelves aguinai the cruel prejo-
dwq thut is crushing the colored rice ;mong us, and
oguinst the Slavery that is the formdution of sach eru-
«ity, We affirm the duty of ministers to presch aminst
§t, andl of the chureh toapply againstit the exterminating
and excommuuicatisg power given to ber from God in
the Gospel for the sboltion of il sach wicke dness.

“ The ocenrrence was one that might have happened
in sny church where there i# u division of opiuion or
of feeling on the subject. It is perhaps wattor of con-
gmitulstion that it tuken place just now in our
chiurch, ince it is sere to be widely noticed on thm
acconnt, and the prejudice aguinst color will itself be
rebuked in some quarters for the sake of & reprowch

t ua.  Poor volored men are ollen seated 1 oar
ctmreh, and uptothistime 1 am not aware that there Las |
everbeen any disturbance on that account. We are plad
thit now the folly and wickedress of this prejodice
huve been illustratod inthe cuse, as the description savs,
‘of & Europesn gentiemsn high in rank and titles sind
connected with the Erpglsh service. It being his
sorvant who was requested to take another sest, the
oconrence will excite a notice thut wonld no! have
been given to the same event auywhere else, or in con-
Bection with any poor, obsenre volored persons. We
are glad the fuﬂ} hus at lesgth come pat in eonnection
with * respectobility and standing,’  The treatmeut of
the eolored rice in thie country w» wor=e than it ever
wis it w0y conutry on the fuce of the earth. It is
ernelty inglaring opposition 1o God's word and to all
dictates of hamunity. We rejoice in every opportuni-
ty of bearing our testimony in the wame wod for the
sake of Christ aganst it.”

Tur Pro-Rata Faewar B 18 Coxninree,—
At the first session of the Aseembly Comumiites to
which was referred the petitions for u Pro-Rata Rail-
roud Freight Law, on Thursday, the fullowing facts
were gol out:

The proportion of way freight o through, over the

« Central Road, is us two to one, or double the amount |
of the through freight; hence the presumption iz that
the cars which go only a short distance on the road
snd retumn to the peint from which they start, are
aore likely w0 obtain freight there than by ruming
through. If live stock be left out of the acconnt, the
proportion will be abont three 1o one. Some few years
ugo, the Rochester millers could not get & cur in which
10 send off their floar, whils the Railroads were sending
1beir cars w Buffulo after Western freight at $21, when
they could bave got $30 a1 Rochester.

Mr. Flagler snid that proof in regard to this point
¢un be piled monntsin bigh.

Mr. Cobb said be hud known the Railroud Compu-
nies to snspend the exrrage of freight for this State for
the spsce of #ix weeks at & time, taking, in the mean
time, foreign freight which had been received later.
A s ilir suspension of five weeks hud ocourred lust
full.

Mr. Fulton, 4 forwarder, gaid he had been treated in
a similar munner at Buffalo in relstion to a carge of
whest. The Railrosd men srid: * We canmot touch
“ your property now; we must attend to the throngh
“ freight.” -

Mr. Cobb said that the Central Eoad had carried
whest for 8 while st a rate lower than Canal tolla—
that it is frequently carried in dieregurd of any (ues
tion of profit or loss.

Al the session of Friduy sn Attormmey of the Centrul
Road, and its Legislative ageur, appeared before the
Committes and argued for & delay of action u order to
give the several Roude of the Siate time to eontrovert
the fucts alleged by tie petitioners for the Pro-Ruia
luw, =nd to resist their application. The Committes,
withomt disposing of this demand, udjourned to
‘Weinesdsy evening pext.

—The Hon. Charles Cook waa thought 1o bein a
dying eondition on Tharedsy lust. s disense wus
pnewmonic. Among the most usefnl and liberal men
in the Stxte, his benefactions to the People's College
will keep his memory green forever in the hearis of
the People of New-York.

—William Huthaway Forbes, the Cambndgze Col-
Yege student who committed the sasiult upou Joln M.
Hilton, the private wiatchman st the Chapel, his boen
beld in the sum of $5,000 for trial wi the pext term of
the Superior Court for Middlesex Couuty. Tl bondse
wen were President Wulker, Dr, Estes Howe, and
bis futher, John M. Forbes.

—Baid u Missourisg, tulking abont John Brown's
fmveson of Virgisia, * Why, he pmde two invasiuns
into Missouri, au-d ench time he did more damuge then
he did in Virginis—for be ron off sowe wigeors from
Miswouri, und yet there were'nt seventeen men in the
Stute thut cured suything wbout the multer, and 1 wm
snre there were'nt seventeen women or chiliren that
were frightened.  Aud if tho people lusd cunsht hin
wnd bung bim, if the execniion had eost over $30, the
Auditor ought to huve disullowed the bill'"

M. C. J. Hopkins, of whose ubilities we lure spolien
seversl times, will give, properly aided, two Chamber
Couoerts, st Chickering's Koom, Broadwiy aud Fonrth
etreet, this (Mondsy) evening, the 1k, and next Mon-
duy, Bd inst.  Mr. Hopking will perform wmony other
music, seversl piuno piecos of hisown cumposition.

vitany.—Major E. D. Keves, of the Fist Artil-
= bae I::-n appointed Iiuml::\! to the CoumnJer-
::r&'u-{. l"irul;la:m. Heury B, Kelley is assigned to
guty at the Deuicin Barrncks, Califoriis., Assistant
fnrgeon Calvin G. Hollenbush s ordered to Fort
Yams to relieve Ascistunt Surgeon Jumes C. Herndou,
who proceeds to Fort Mohave, w relieve Assistant
Milham, who in tars is to relieve Assistant
gtmn:'en B:wrr:L :d Fort Tejon. ‘a:_m;’.in.n
Hurgeon Ten wok i o to report «t Washing-
ton to the l‘uﬁlm-ihmrnl. Cnpt, HI\I.'nrd is ontdsred
iosmo.d to Puget Bound with recruits for the Fourth
Ninth Infantry, Sttioned st Fort Steilacoom and
Sun Juan Jeland. Licut, Keno of the First Dragoous,
nto the of recrils en rotile Lo
Fort Walls-Walla. Lient. Mallory of the Fourth lu-
, sonducts the recruits to Fort Ywuhill sud Has-
R e ooty ealts bl ot N
€ ive recrn ) g 10 in
o . 1o the Commander of the Reygiuent
u Fort Walli-Walls. Major Thor. J. Teslie, Fuy-
g Ve

STATE TAXA7TON.

———
NEW MODE OF ASSESSMENT ) "BOPOSED.
VIRST ANNUAL REPORT OF THE STATE A SSESSORS,

[ W pubilish beow so b ofi the firet Annugd Rop. ¥ o the
Fate Assrsens ns relatow to a propossd sndical changr is the
mwods of sk ing tln nssessmenta |

MODIFICATION OF TIE TAX LAWS,

The Amessors, having sowwered the first braaok o,"
the foregoing resolution, proceed 1o the considersiion
of the inquiry contuined in the seeond, viz:

“ Whether the presont useessment laws requor
umendment 1o insure & more squul distribution o ti:
taxes, und what laws, if any, wee reqnired to render

3:; &l:‘::._!l of taxution more equal upon the people of

There ara two modes whereby the funds for the sup-
port of Government may be raised either by direct or
indirect tux.  Belleving that the theory of our Govern-
ment, iy well &= the true interests of the people, require
that all the revenves skould be rulsed by umathod as
direct 88 possible, the A = bave confined them
selves to the considerution of the subject reforred to
them in the second division of (he foregoing resolution,
with reference ouly to direet laxalion.

Taxation in some form must exist in all society
removed but & single atep Lfrow v burizm, and is indis-
pensable in every eivilived coutitry; for, us Bluckstons
well remurks:

*“‘The thing to be wished, and aimed at, in a lund of
liberty, is by no menns the total abolition of tuxes,
which would druw ufter it very pernicious conse-
quences, und the very bn‘;lpmii'wn whereof is the hight
of political absmrdity. For us ihe troe idea of govern-
ment wnd magistruey will be found to consist in this,
that sowe few mexn ave deputed by many others to pre-
side over public affuirs, so thut mdividosls may the
better be enubled to sttend to their privite concerns, it
is necessury that those individuuls should be boand to
contribute & portion of their privete gaing in order to
support that povernment sand reward that magistracy
which protects them in the enjoy ment of their respec-
tive properiies. Bt the things to be urrived at sre
Wik and moderstion, not only in grenting, but also
in the mothod of ruising the necesenry supplies, by con-
triving to do both in such & munner as may be most
eondurive to the national welfare, and at the sume
time most consistent with economy snd the liberty of
the subject, who, when properly tuxed, contributes
only some part ¢ f his proporty to enjoy the rest.”

Crar oourts bave decided thot:

S Tuxation exadts morey from individnals as their
share of u public burden, and the tax payer receivos
or issapposed to receive, Just compansution in the bene-
fitx couferred by government sud in the proper appli-
cition of the tux."

These elemonts should he the fixed sind immutable
basis for framing sll laws gron/ing us well us rarsing
the supplies necessury for the exigencles of the gov-
ernment of u free people.

Hevee the following rules are dedueed from the fore-
woing principles:

l. Thet no ope should be emempted from tixes who
posscazes property or income, and is protected in his
per=on and estute, and that in consequenee, ahsolute
freedom from taxes i oy individuul so sitoated is un-
just toward those members of the community who sre
charged with them.

< That taxes onght to be nesessed wcoording to the
net income of each ndividoal,

B Tiwt taxes must pever be
ponrees of income,

4. That the ratio of tuxes 1o incoms onght to be us
smill ns poseible in order that the revenue of the State
us well sis the individeal may be allowsd to inerewse.

Assuming the correctuess of the first rule, the As-
sespora ure compelled to say that i more unequl, nu-
just, and partinl system for taxution conld not well be
devised, judging frem the result everywhers produced,
thin the” present Assessment laws, nor without posi-
tive legislation eould 80 greut an amonul of property
and number of persons be exempt from tuxution.
There is a large number of people who porsess ' prop-
“erty and mcome, and ure protected by the Govern-
“ment,” who pay litle or no taxes—so few, indeed,
that it may be suid they enjoy absolute freedom, while
uearly all'the burdeus are borne by one class only of the
commanity, and if the compensution be in the benefita
copferred, it is sadly i quate to the eost. While
personul property everywhere, to & greul extent, es-
capes taxation, the burden is placed upon used borne
by real estate. Of the expenses inourred in the sup-
port of the Government aud * reward of the mauis-
tracy, wore than one-half in neceesarily inenrred in
in the endewvors to protect personal property or its
possessors, _

Thie Assessors canuot better illustrate the defactive and
unjust eperstions of the present lawa (uu by reproduc-
ing u lurge portion of the remarks of the late Control-
ler, Hon. Ssuford K. Church, in bis lnst aunusl report,
Assembiy document No. 4, 183, He savs:

“ Ama genernl proposition, direct tises should be
paid by the people in proportion to their respective
ubilities, but in determining the ability of vich, stten-
tion should be given not only to the nominkl valoe of
property, but slso to the income which, nnder the pro.
tection of government, each individoal roceives. Iu
this Stute, however, the policy has been adopted o
Jes ving all tuxes npon property sccording to its viloe
&nd much the lurgest portion upon resl estute. The
following table exhibils the aggregate smount of State,
county and town tuses paid in each year from 1861 to
1857, Inclusive, and the smoutt puid respectively on
real and personal property :
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i This stutement shows that ouly about one-fifth of
ull tuxes fulle upon personsl property, while real es-
tate pays four-fifths. It wleo shows that in fifteen yeurs
taxation bae nently quadrupled, while the valustion of
taxsble property fisn but liftle more thian doubled, thus
demonetenting thut taxation lus inerewsed much mwore
rupidly thun the sppareut meute of puyment.

' [f'we neeume that the prineiple of levying taxes
npon property according o s vaiue s right, the de-
fects uf the pressut system, prodneing groe inequal-
ities hetween real and ‘personul property, demand cor-
rection.

““The most obvions of these defects ure:

+ 1, The failure to PQ:!!‘I the 7'n1!1::mumt of personal

roperty pesessuble by the prescnt luw.
v '-'Eﬂ‘nm diﬂiunlio!n mgagmzfcd‘l‘u;xwegn real and
perronal propesty, in ullowing linbilities of the owaer
o be dedueted from the valuation of the laster, and not

sm the lormer. ) .
h“'mlmcal officers are required to make ‘diligent in-
qnuiry,” and wrceriiin as they best nuy, the ehuricter
and value of personn] property lible to assessment.
The fucility with which it ‘muy be secreted, prevents
the nasessors from scquiring #hy securate knowl
i respect to this species of property, nnd they wre com-
1 lh—JT:'ruly upon the unsworn stalements of thoee in-
terested in reducing the smouut us low 8a sonuh.., ur
of fixing the vulne by their own unaided jadgment. I
the ussessment is too high, ample provisions of law ax-
ist, to atford relief to the aggrioved purty; but if Lo
low, thers is no snitable provision for cumgcr.iugnshe
error.  After the valne i thus estinuted, the just debts
of the owner are 10 be deducted, mnd the remainder
only pluced ou the sescssment roll.  Tiat how nre these
debts 1o be @ssertained ?  Nob by any legal investipe-
tion, nor the sworn stistements of any one; their exist-
ence mod smount sre necossarily aseortuined feom the
person to be wxed, or \'ngm-l ¥ ;.;-n-snrd ut by the asme s
surs. Under these provieions, (1t is clear that every
sneility is ulforded for evading n jnstfasses ment of per-
somal property, nud the inferense is almost irrosistible
thit they were designsd to cast npon real property the
greatest burden of taxstion, i thie drsesory Come,
the **just dobte” wre casily swelled 1o meet the exi-

ney of the ocenssion; nud not unfrequently thes ure
manituctured for the purposs of betug nasd in that
manuer. The consequence is, thyt immense smounts
ol pc-munl woperty limble to txation, euirely ain.'url.

v will noticed by the foregoing table that the
wulustin of all lln-ﬁumud property wssemed i 1957
was $319,807 170, The bunking capital of the Btice,
linhle to taxation as persoul property, awounts to
110,000 000, which i» sbout one-thind of the uggregnte
vilue arweneed, and it Ihrl:r\'nfd that the ]u-m.;ml

roperly of other corporations will wmount 1o aearly
L much more, so thid, if porpomtions ouly were prop-
erly asensed, two-thiris of the whole sum wonld be

resched without touching cilier persunal property i

;:nmh;& mmm slluded to pm&lnne
¥ req g ov oo 1o diseoves,

mg&.tlmahnmrmdvacl'ge';l!'hh T, nd
u eondur provision in the tax laws of severul of th
Stites !:upmtd bighly effeotive in reaching tuxabl

preperty,
"1 vhonld be inclined to favor this

vided the principle of dedncting from the valnation of

ject o the preposed discovery of all property por
reesed by him under the protee of the luws, nn ex-
nesition of his financisl conditicn, made compe

L“ the penalty which its vmission wonld inflict, w

im many carés be ruinoos to his eredit, and
yowiy ¥ be regarded e s wnwarrantable interforence
with i private affiire.”

Adter further eitations from the Controller’s report,
ubly sum siting the position shove tuken, the asscaors
oontinpe:

There ean bw no-doubl as to the inhsrent defects of
the pressut Juww, and of the absolnte necessity of &
radica] chapge 1@ our whole aystem of laxation. As
well En By the Controller, “the luws of no
other Stute or country impese so grest burdens npon
real estale sn fhis.” And though the * sonrces of in-
come” have not yel been serionsly impaired, yot if
eutlered mucl lovger (0 o umechocked, thst evil, so far
ws the renl esiety s conserned, will mest ceriwuly be
cncountered.

A chunge, then, is imperionsly demunded, aud should
be acoorded ut the esrlest mowent.

If we enck for the privoiple of the distribution of
tuxes which oughd 10 sorve st the ssme time =8 8
ndgment of the proyriety of the cistribotion, this en

o otber than the et income of the pe son, or the
net produce of the preperty.
Pﬂl:‘ in;m:a. or net profit, i::.h purt of incoms or |

it which remains siier POrton gevessury
the maintenance ¢f the person, or the contivustcs of
the property which proguces the invome or the
hasve been subtrcted.

ml pr:ngnyun debis of the owner was i
i for, lhla::omlfiti:mnmhl rossonubly obe |

ullow an
for | drawlack from full valuation, by reason of iulkbil;

S from taxes W
“ protected in b

e IO TeR#T
and whe come within the rule, should not

Lear their just proportipn_of & burden wade for
of all.

fit The luw alresdy exclades

sists only Ly Lis fibor wonld not be reaobod if Le po
peseed vo menns for w livelibood beyond that
lubor. It is for the renson that it would operate injuri-
ously upon those who are illy able to bear the burden,
that the poll tax which is levied in many other Statvs
shenld pit be incorpornted into any systom of tasstion

ed bere,

¢ Asspeaure huve recommended no allownnoe for
thhﬁqodr-nn. The (‘nn!rﬂl;:lu has o d:'bls pointed onk

reat injustice that not deem il necesanry
bp:uhme uny udditiopal srguments. Their observie
tiom the senson, of the effects produced throngh-
out the Suse, fully satislics them thst to

pess vittor on relor persons] entitte, is equivalent S
apresinm for perjury aod fraud, und destroctive of
ALY just eyetem for faxarion. 1t has beew shown tha:
i would be roous 1o the reverues of the Govern-

An iveome und profit wre produced either from—

32 t
9, Cupital; or 15
3 l.sll:lor. T !‘

And ull tixes will be just nnd neeful only = furias
they are w purt of the net produce from these spurves,
und ure imposed wod distributed after this princfple.

The great difficulty in effocting o jost disiribution of
tuxen ie to lind the clenr income of wny wdividual, or
to udopt & plan that shall be an equituble subsiitate
therefor.

In o State whowe indugtrial resonrces are g0 varisd
e our own, it is by no means certain Ut ) more nse-
ful principle may not be adopted us the busis of distri-
bution thau that of net income, To obtuin the sum of
the net income of each individual, in the prescat state
of wociety, would be morlly imposible, if thure did
not exist insuperable objections to any eystem that
wonld repder su undue mguitition iuto the private pe-
cuninry attairs of the tux-puyer neoesenry.

The Assessors, therelore, mmmmm adoption of
# plun which shall rewch the grose, ruther than the net
npome.

As there are bot three sonrces from whence the
tixes cun be drawp,'so each of these sourves represents
dl“ﬁl’i nt clusses in the State, by whom they are (o be

uid.
" Lanil represonts !l taxable rewl estute, und is usad
o I!\'t‘l'\'. 1S In

Furuing Junde; or passively, us in

Town lots, by which term i meant all reul estate of
cities wod villnges, and lots under ten acres,

Cupital ie represonied in the commercial, mercantile,
and manufsettring clisses, and their kindred branches,
a8 banks and other moneyed corporations.

Lubor is represented in the witisan, the professions,
and ull who live npon incomes derived from their per-
pongl services, independent of land or eupitnl,

Tuto somwe one of theso divisions all tuxable inbabiw
unte muy be clussed,  Eueh oue is in the possession of
an snnasl meome from the propenty he posserses or the
husiness be follows, which is ullecied more or less l';!y
bin prudence, his industry, sod Lis economy.  And all
owe o shire thereof to the government which protects
them in the peacetul enjoyment of their mewus of sub-
mElence.

But how armunge o plan for the eqaiteble distribu-
tion of thut share to euch one?

Taking sll real estute at its par value in its locality
it represents so much cupitul, wnd 1t is to be presnme
it puys the current rute of juteresi npon the iuvesi-
ment. 8o ull evidences of debt aud cush ure supposed
to be worth and to produce the legnl rite of interest;
and all other kinds of porsonul property represcnt, in
their enrrent value, pupitul, which is also producing the
current rate of interest,

11, then, all the personu! snd real estate be capital-
fred, n given sum totul is obiined, which, it s se-

'

ment to wllow it on real estate, and it ia clear that i8 1,
aroesly unjust to on _ -
hl:;mgo :,':;:’:- Assessory
#0 fur as may be 1o pm-l?‘h:fw.‘ﬂo:
and to thut binnks be for
wmwemhudnuuﬁnoruhdnkot

sll the property, persopal and real, wpecified with suf-
ficien! acenraey to enable the Assessora u-m: wheth-
er it is properly valued by the owmer, eiuch in-
divi who sigue the scbedule should wwvear to the
truth of the same- and the Assessors shonld huve power
to sdminister oxths, with like pevulties for tulse sweur-
ing 2 1o other caves of perjury, und any person refus-
imge to fill up und rign the schednles, the Assessors to do
#0 10 the best of their judgment, and no abatemsut ul-
lowed for sny exeessive valuution thus made,

3 colleeting the statistics thus chenply obtained, we
shull buve;, sunnaliy, u eleur view of the condition of
sll the industrial resources of the State, which is of
very grest Emimﬂwre 1o the whole people.

It i elaimes many that prope:ty, and not income
or profits, should be taxed, wne the ebjection that great
ijustice, by reason of the purtinl operation of the wx,
is thue peimitted, & met by a proposition for u more
stringent system, to reach the property which ought
to pay tixes.

#f the rule be u just one, thut no system of tuxution
ehould in'i.uir ﬂl[lill". then it ia rh-hrf.t' im}ll‘npnf Lo
clugn debis as eapial, nor will that species of persoral
property ever be reached to nny great extont while
considered in that light, and to this case more thun
uny other is it due that s0 lurge a preportion escupes
Laxution,

A. sells & farm to B for £,000, and takes 4 mortgage
for one-hadf of the purchuse money, ¥2,000, By the
present wode of nsscasing lunds, it is probable that B.'s
tarm would not be vuloed upon the assessment roll w
wore thun the sum chnrged u!um it by AL's morteuge.
B, theretore pays upon one-kalf of his property, while
il A, bappens to be o conscientions man, and the asses
sor doat fis duty he has to pay double the tax on his

2 U1 that ho paid when It wis invested in the furm.
t i right thar the ereditor should puy upon so much of
the debters property us e hollds ai interest in, und
|Il1-u! Ii’] to the mut_'lrmt of the indebiedness. The debror
shonld pay upon the property in his possession, for that
n-p::n-':.u arc-umﬂlal!:d capital, I the debt be treated |
ws capital, the real capital is doubly tuxed, und henee
in dangor of being impuired.

11, however, the creditor be compelled to pay only
upon the income derived from the mterest which the
debtor pays for the use of the capital, the objection to
double taxution is in & grest messure.obvisted. For it

i to be presumed that the debt Lus boen eontravted
either to udd 1o or otherwise benefit the capital of the
debtor, and hence he puys tax only npog the ivtreest |

sumed, pays the legul rute of interest, aud that hei:ﬂ
seven per cent, this peroentage apon that sum sho
form the eapitsl upen which to levy or nssess its pro-
wirtion (-l'llm tux, Thos, A. owns w farm valued at |
;;‘.,m-u, and his 2ok and dpemumsl perty amounnt to |
$1 000 wore, aud he has debts due bim to the amount |
of #1000 more, makivg u cupital of §7,000; seven per
cent of this sam woold be $190, und this would form
the enpital upon which to levy bis tax, B.owos a
town lot, which is vuloed st §10,000, and persornl
propenty in horees und carringes worth $2,000, nusking
Ll

of 15000, seven per vent of this is $340, whick
would torm cupital for his taautiou.

8o fur, then, 1" 1 operation of the system would b
eqmal, subject only 1o the conting s of er
vulontions, The chunces for error, in this regard
would he rendered smadl, by compelling cvery musa to
give & list of his property wud the viluition le pats
upon it, mubjeet to the opinions of the local Assearors,

whole  detail w be properly regulited by aud
thirongh blusks prepared at the proper depariment,
and turnished to the locul Assessors; und panalties pro-
vided for those who reluse, or who give false stuie-
ments.

Bnt there is & large amonnt of expital represented in
mercantite transaetions, which it would be manifesily
npjost, us well as impolitic, to bring imto the fomgoing
exiegory. Decinse we recognize as right the rule thoe
taxes must be so levied as not o injure the sources of
income, ae would be the esse it morchundite waa
trented s empital, snd taxed ss such while in tae
hands of the merchant,  For in the course of trade,
merchandise must pass through many bunda before it
comes to the consnmer.  1f tuxed ia esch, the capital
would be materia'ly lessened, and henes the sonrce of
income redneed. [t mus also be that the merchant bis
bt 14 soigsil smount of capiti] embarked in his business,
and that while he has & large amount of propert
passing through his bands, orju his possession, yot his
eupital i# pricipally in hie charscter; or, in other
words, his churniter coustitutes the fonndaton of his
businpss.  Henee if Le be taxed ppon ."he capital nom-
inully in his possession, you do him injastice, or yon
sl to mnke i contribute his just share,

“Ihe mereantile class, then, should be renched by &
procesa different from st applied to vither luud or
cupital. They sre in the roceipt of a certain asmonnt of
wross ineome, virying from year (o year, and that is
represented Ly their mier. A cortain per cent of their
eiiies, then, should be taken us profits, und this shonid
form the eapital npon Which their share of the tuxes
ehonld be nesesped.

And ks it has been nssumed that lund and scenmaolated
eapital shouid puy upon seven per cent, #o for the pur-
wonps of uniformity, the like sum of their sules should
& 1nken, And considering the huzurdous aund nncer-
tain pature of all commercial pursuits, that sum wonld
geem o be equitable and ressovable, Lecunse their
wecumnlated profits are resched nnder the head of
personal property or renl eetate, The eperation of tho
principle may be illustrated this: G i @ wholealo
mierchint, snd his sules resch $100,000 per year; seven
per cent of this is assnmed us prm{tnt w in $7 000,
anid thie forms the cupitsl upon w his taxes are
geseesed, D). is 4 country merchant, sud may have
mnde bis porcloses from C. His sales amonut to
15,000 sunmadly, which gves $1,04) un the e ul for
nis taxes, and no part bas been subtractod from the
origingl capital represented by the me: in the
porecssion of the ditlerent purebnsore.

In this branch #hould be included not only all whole-
sailes und retil werchants, but also all shopkeepers and
retuilers of every bind and description who buy snd
sl for gain.

A ,jmﬁim rule shonld be applied 1o the mannfacturing
clusses. The capital Ih-l: Lisve invested in real estate,
il the fixtures ind machinery of the bnsiness, a8 well
ue the capital lying idle in the mw wm]. shoald
only be reaclied thronzh the sules of ‘tlw perfected
ariicle, The capital, then, upon whicli their taxce
should b peesaed woulil ba u like per cent upot their
snles na iv churged (o the other inierests, nut 4N fm-
Lortant interest is thus couserved mmuulthcmt‘g:

ul-l.-giu] Jeyislution, imrsmuch ua its taXes ure Wi -
pendent upon the eoudition of ita bosinese, and not

/0 & fixed enpital, which may be active & oue time,
::?'L---m the r--l‘ulrium of .commerce ‘cunr--l_r lle wt
another. In ihis braneh shonld In_lm-lllui-d all wio
sare chpnged in any Kind of menuisciong whereby
anv srticie or thing of less vulne is mnde of B greater
value hy wry process undergone while in thelr pis-
wewEIOTL =

The commervinl cluss enbiners all OM‘JM in the
traneportaton of property juland or lhn;d , or who
dre tlio owners or possessors of oy ki ‘Iul water
cralt.  These should pay, as in the chse ¢ reonal
Jroperty, apon reven per cetl uf the valustion of their

trtigy. 5 s h‘h
flanke should pay, ot npon their CApLA, Which
may be m' I;‘:mm!u.d, it upon the sme perientige of

their gross MOomes.
Instirarce companienshonld pay seven
thelr groes earmmgs, leo the losses W

lung 10 the cutrent Yenr, .
roud corparatione fun be renched i the most

it Ir real esiate
nituble wanner by the assessment of their !

:? u].eru: v indivilusl roal evtale m the severul |nl<'nhfir‘
throvgh which the ronds pras, and requirise 4" valuw.

cenl npon

properly be-

e posssanion of tY o citizons of the Stute.

muster, will proceed to Fort Frupkfort Arse
ledependene., Fort Il:mﬂwn nod Watertown Amonml,

Sud ey Lroops at (1 ose posts.

Uiy Is clutwed that an eifeciu al rewmedy for the in-

Lo uf theit prmo el propost) o be pu e wia e

| owners of personal

which the cupital in bis possession is supposed to yield |
bim. By ilis menns the great induocement to the
to secrete it, co that it |

E»N]-ﬂts’
inowledge of the nssessor, is re-

ehall pot come to the

| woved, for the guin will not be equal to the riek run of

perjury on the vne band, or an over-estimate ou the |
GT.

Noris it right that the debtor shounld escape, becanse
be muy be embarramed. It is no fanlt of the State
that he bus contracted debts beyond his means of pay-
ment. It wonld be nujust to muke the thrifty snd pru-
dent benr the burdens of the idle or extrvasant.

It is the province of wise legislation to disconrage
the undne expanaion of eredit, snd to encournge econo-
Wy, %mdmm. and industry, und 8 system of tuxution
which resches the income, rsther thun the property,
must have s tendency to promote those habits which
are of #uch vitnl importance to the best interest of the
people,

ARIEL 8. THURSTON,
THEODORE €. PETERS.

Borm—It s doe to My, Clowss, as well weto Mr. Thirston
and 5 yaell, 1o say that the repert was snbmitted o bim, but for
rearcis sabalbctory to bisali, le did not sig it.

7. . PETERS.

COMMERCIAL MATTERS.

Sales atl the Stock Exchange—Jax, 1
5,000 United States S, 1863, 981 150 K. Y.
de. .. - SRl o d

W do. .+ ™8 (550
1,800 Tente wy
400 do. .. L

Mo Virgols State fe..... 91§
&0 £ #l
2.000

S0 H.';i.n;;rnl.ﬂ-?lﬂd.l ﬁ
25,000 Missotr] Slate %, .. T

5,0 do.... - o820 TH{
S0 de.i.iiiiana B W
B0 do.... ity LYY

1,00 K, Carolinu State fa..
om0 Broonlyn Clty W.L'n 5,
I Aesvooesianndsoss i 13
200N, Y. Ceutml G
f.mo N, Y, Central K. 7
3,000 Brie ? § More. Bond
o MY Cen R, 0§ ot Lot
Sink. Fd.Cv.Bds, 0

[ AT IR
a5 Mish, So.4 N Ind.Gd.Se. 16
El 100 Punama Ralirosd. ..o, :'Uil

'|_|-;i [P “ LT :u..
2 Por is Coul (o.. 22§ 130 «  du..
i l‘-,h“ami.(;-a.ll. Ba. K 120 do,. b, 127
LY Bearisneiaperast W] [ [linots Cen'ral Rallrond 37,
16 f1om. & Fraderss Bank. 105 |50 Gal. & Chic. RR....a20 1]

o

« tank Sste ol N.

k.. 20
216 byl & Had. Casel Co.. ™|

N U
oel
e

b B0 insvisrsnvaseras "

2 Harlem Radivoad Prec.. =

L] T e )

18 Clews, Col. & Ul RR.. )

—r— e

SEOOND HOARD,

oot L. 8, Ge, INS. .. eees 1100 Erie Rallrgad........
Sy Oblo Suate fs, LRG,. . 158 | 100 da.

4000 Missouri State €o.... ™

=T

L T k] . 1
1m0 Ji. Central iLR. lide. 859 Ilii
25 Bank of Comme 1 L sennssans o B
WPy Bank....oonnaanee 08 | 50 Pronics Raflroad .. 0601004
ke :
& - .
T Combetimd Coal Fref.. i.!*
W N Y, Cen R.E...... Lo e

2 do. eads ¥
tw  de. <400 T4 Wy
o Miesnninranss bow 'I'l! ul

— e A ———.
Satomnar, Jan, M=z, o,

Although somewbat lucking in vigor wnd spirit, the
operations at the Stock Lxehange tw<iny developed un
improving market, wndn more genersl disposition to
Luy for the rise. The shocte huve been covering and
closing coutructs for several days, and this interest has
been greatly diminished; while, on the other lund,
there has been some ehifling of pariies from bear to
bull side. This better leeking i almost entively owing
to the sntepstion of an eurly ornuization of the
Huusr, which is spoken of in the atroet with n great
deul of contidence; and we yre, in fiet, wittessing the
Iwprovement, or & share of it, which thul event is ex
pected to establich,  In this way the elfect of an elec
tion of Spesker ia, 1o & certuin exteat, discounted in
the 8ok marset; and, althouzh the fret announce-
wment woull be very likely to give o lively impalse to
the mariet, it Is donbtful whethor the movement
would have strength or pervmnence stiotgh to jastify
fthe sxpectations now eutertained by stock speculators.
Mere strevt operations, which fail to attraet the sup-
port of the ontaide pyblic, are very unsubetantiol, snd
aften wery bnief; and of this chavcter is the prosat
movement wi the Stoek Exchange. Operators who
eounl npon kn importunt sdvanoe G meney boromes
been stingent, should pot forget the conese of the mir-
ket for more thian & rear past, during n period of nimost

anprecedened monciarg sbnadesce.  ¥be restondicn

..“*h*-‘ﬂﬂ"
Wiy stocke, is to be s slow and very gradual procs:
-dtuhpnlhlbynm improvement
in the business and profits of the woska represmted by
the shares now flouting in such musses in Wall stree’.
Notwithstanding n moderate incrense in tho freight
business of some of the Western lines during the crop
movement of the last Autwmn, it is evideut, from the
gudden falling off in the ratio of inorense at the

desired period bLus not yet wrrived, Tho views ex-
premed i these columps early in the Antomn regurd:
ing the character and conrse of bnsiness npon Western
Ruilwuys, buve been fully coufirmed by the results.
The deulivgs in Governpent und Stats stocks were
larger than for some days past, withont important
changes, bowever, except in United States s (Texasin-
demnity) which sufferedn further decline of |  centun-
der free supglies, selling down to 18 at the Firel Bourd,
but closizg & frsction better in the sfernoon. Toe
sopplies of this stock recenty, appesr to hisve come
fiem Texus ruilrond companies Bueiness in shures
wis very well distributed, axd althongh not large in
uny sivgle stock, mude np intbe aggregalo & Very
well  filled list of transctions. The improve-
mert W8S not important onil sfier the First
Bourd, when purchises were incressed by the
evident firmuess of the market, ue developed
during the semion. New-York Central sold as high as
744, bot fell bark ngain a fraction, and opened in the
afternoon &t 711 The dewlings in this stock were not
0 lurge & uspil, und the coninned wgitation of the
restiictive mensures Lefore the Lesslstare tends to
cheek 8 rally, which wonld otherwise have heen quite
certa b after 8o Jurge u decline. The friends of the
pro rata freight bili «t Albany sppear to be confident
of mreeess, and'there is u etrong outside pressure invits
favor from the the e of the ronds
affected. The question of the general effect of the
messure contemplated, seems to be ignored in
ihe desire to obtam loeal odvuntages. The West-
ern Shares were eomewbat irregular. Galena
eold down to 61}, while Rock Island advanesd
to 17, and was in good demnnd. The
charge of position in these two stocks s to market
value sttracts some attention iu the street, but is to be
witribuled eotirely to the fact that the Rock Island hus
the enpport of 4 clique of operutors. while the Gulenn
is left to take care of itself in the murket. At the
Second Board there waa & moderate improvement
thronghout the list, as compared with prices of the
morning, but before the smsxion closed the market
drgged a little, uod after the udjournwent price were
slightly lower. The closing prices were: for Vir-
cinin Ba, W01 Missouri Gs, TE;@794; Camber-
lupd Cond, 152 157; Pacific Mail, 74 @748; New-York
Central Railrond, T4w74); Erle Railroad, 8] @58j;
Hudson River Railroud, 413@42; Harlem Ruileoad,
£jal; do, Preferred. 32j@35; Reading Railwead,
7§ ®3%; Michigun Centrul Railroad, 35 235): Micki-
gun Soutbern snd Nerthern Indiuns Railrosd, 6@06};
do., Guuranteed, 10]@16; Panama Railroad, 1264 @
197; Ilinois Central Railroad, 571 857]; Galenn and
Chicago Railroud, 617@61§; Cleveland and Toledo
Railrosd, 19j@20; Chicago aad Rock Island Rail-
roud, G1{@6lj; Hlinois CentralTs, 84 @85,

The market is very irregular for foreign bills, and
with few transictions, rates have a downwand ten-
dency. Sterling is nominally 107§ 108§ for wood to
leading signutares, Fruncs, 5,220 5.15],

Freights to Liverpool; 12,00 bush. Whent st 6id.
In ehip's buge; 100 tes, Beef st Sa. Bl : 250 bales Cot-
ton 5t T-22d.; 100 hoxes Bucon gt 2e.; 50 bbls. Lard
at s, 'To Londom: 10  tes Heef st 5s;
100 tes. Rice st s, To (iasgow: 100 tes,
Beef st 55, A brig from Machiss to sonth side Cuba
snd buck, on private terms. A vessel of 285 tuns, to
north #ide of Caba and back, at e, for’ Sogar and
#2 75 for Molusses.

The business of the Sub-Treasury was: Receipts,
£3110,267 61; for Customs, $30,000; Payments, $H2,-
787 Ni; Balance, $7,729,647 65; Treasary Notea re-
etived for ensoms doring the week, $145,546 75,

A very large pertion of the amount puid in for duties
during the week was paid in Trensury Notes.

The earnings of the Ohio und Missis=sippi Ruilroad for

December, 15589, were:

Passenigera, &o., 1858 oo B 106,066 25
Passengers, &c., 1. ....... cens 104,050 04
Inctease..... snusnan reann. an sessnans $ENEI8 25
The of the Michignn Central Railroad for
thoe Brot week of JENURTY WRTE. 0o viisenssanennvenss SEE, 184 07
JEBG, e rsarnsnnio sonsnnannnrsasanbsnsnnssss vaes 004 U5

DIOOPROIE ssciscissansansonssiiniEmpusesnas il.!ﬂ_7
We annex the statistics of the condition and trafit

of the Hudson River Bailroud for the year ending
Mith September lust: .
STOUR AND DEUTS g

Capital Btock, as by eharter. oo s B ALD00 SN0 OO
Amonut of Stock subacrilied. .. 40,926 50
Awmount paid in, as by last Report........ 375, M6 58
Total amount vow paid in of Capital Btoe &, T M6
Fonded debt, an iy jast Beport . ....ooooc00 . B30 o0
Total amount now of funded debdt. ... 842,000 00
¥ionting debt, us prr st Report..... 50, 04
The amount now of Hosthug debt...........0 414,654 35
Total emount now of Mnded snd foating debt...... 0J5EM 35
Avvioge mte, yor atmum, of Iuterest on funded debt, &9 ¢ eent.
CONT UF WOAD AND BYULFMENT,
By last Sﬂm-u-u
R . purt.
$5,506,575 18 #5351 110 42
282 00 35 35306 35
Ruperatr .20 548 11
Passenger
inge snd Saturee. eugive and car-
bonses, wackine-shops, machisery
ery abt BElETessesrverssnrsnrsors  ThLIHL B T4, THE B2
Land, land and fenoee..... BNTS H Lo T B
Loentuotives dad fixtuces, atd soowe
A A . 504103 12 46,102 12
163,723 58 T8 3
I, 8 1S S0, M6 00
5,819 3 pct N

Total cost of read snd squipm't. $11,525,989 @ $11,50,77% o4
The length of the road is 144 miles; tho length of
double truck und sidings is 106 miles. The nnmber of
engines employed, 5; passenger, ete., eam, 133,
freight ears, 511,
The amoant of freight, epecifying the quantity in
tuns:
:;uf‘ﬂm ;n_rnduct- of the format
OF vepitablo 008, oo ssss
{Hher ngricultural prodvcts

Mannufeet ures, coseaen ..
Merchandise,

* The rate of fure for passengers, charged for the re-
spective clusses per mdle,” ws follows:

snumcl.ucsm«-m PRASDEOTN . ¢ . auciscaranns 1. %0

©r LrRt elans way do. L2046

For wecond class <nous,

For secood guses wa -He.

For emigrant th RN

of sidigraut wa . senas v aiTUOTI,
The cost of maintuining the road or real estute of the

corporation was$17,766 19, The repairs of machinery
cost §158,9 6, The vost of operating the road was
08,2 T8,

LY A ruoi_‘u D FAYNENTR
L3

Voom Baseptarn ccvsvarsasssnansassss -l 07861 76
Frow fwight..... .00 ses  TIRBUS 48
From otber sources. o 50,581 W

Totakicosinsnrisnessassesvensnse A e R
Paymenie, othar thws jor Couatruction..

For  ranaportation eXpeise. ... .-- - -« §1,070 50 @
Fug lni-rnl.“‘..‘.'.l. ......... .... .‘B?:w‘“
144,500 W0

.
AL o s sesssnesnssansarsrsssss DIBIRIIA ST
s e

Total azsount of balumse, income soc’s 196,548 5
The ehanges from the provions vear appear 1o be 4
devrense of fouting debt of $40,315 &, und un inereuse

of conetruction account of $39,2 6.
The bosiness of the Little Miami aod Columbus and

Xenia lines for the twelve months ending November 0,

186 und 1508, cowpures a8 follows:
ey 1830, 1838, L1 rmaam.
Frou, Pasesngnts,«..- $¥4T10 70 SRIANTI 00 41708 T2
Froms Fortght oo ssig.  SHOT 80 THIEES T
From Fapeess & Mil. e 9 M SN
Tolilescomereerens SLIWTH B SLNOH T SIS 4
At eapeuses...  TOWEN W E0EM 1 ot &
Kot eusulngs..... SIRIG TR AL 06 0 de s 1T 6

The Exchanees st the Ulesring Honss this morning,
were §20,411,578 03, The total Exchanges for the
week ending to-day, were $110,185,881 %9, leing o
"ﬁ? uverage of ":'J.:i:l,l“ &, m 0.
B2 70 for the weok ending ou Saterdiy ket.. The
Grooess’ Bank bas been sdmitted us & member of the
Clenting Howse, und will take it place among the

St 19 Derh Tatwess ST
Vo g R

small disconnt, There is &

will probably
specio hine
belp of the
clining aversge

the week. The Kungarco
silver.
The
defy, Ju. 14, 1360, were:

Jan, O, Aeamer
Jas. 11, steumer
bars

L L abd

¥ cen's
fuir demand for them st |

# cent discount. The money
on

Jow. 9, batk Acwe, Ve Croz, T, £ gold ealft..ccocumem-
. Havarm, Fowsrigos
?-ﬂhm gul bars S5 800, #

hes srowm

bowever, do Dot appesr o
mnch polief, and the bask figares of Monday

of loans. The

should stow & moderate increass, with the
California remitiance to counternct the do-
of tha previons week and the drain for

Sonth, The SchTrepmry has rot guined during

exports of rpocie for the week ending on Satur-

H

I TL T

T TR

waben . .

The following is » ative watemest of the
Imports of Foreigm Dry Goods and Geoeral Mor-
chandise ut tke port of New-York for uio week sad
- 158156
g-qnm:_ Mer-ban v, ot A .i..ul::?i‘ .ﬁw

Total for the weeby,,. E2,UG048  $35020 557000
Pu:ioulj' a:p:-mul. e LS8N 1,900, Tib RN

Bines Jea. 1.u..... Lo BUBMEIE  BOIAMR  B5ITLA
The following tible will sompses the exports of tha
seven principul stuple sriicles for te week:
= — — T ——s
Woaek endimg dnm. 12, L, volum  Amengl Ve
Cotren, badtt. ceceeoonaes 3,48 ST LML L3
Flsur, bbis.,.. a1 34T 16,068 T
Coru Meal, bbis.. e LS 428 F 161
Whent, bisab, cavsvecnnrss _ososs Y T o lne
Corp, busha....o.es 2, a0 LW 154
Reef, bbin nnd tes, I, sl LT
Poriz, ovis. aud tov. 14062 100
——
Total..... R 770,93 eriTam
Morremme of the week as conpsred with that of 1899.... T

The following is & comparsiive statement of the
valve of -exports from the commencemont of the yesr

in offerings of paper, and *he
nnusnrlly resiricted.
il unimportant operntions
no ronnd amonnts of &Ny ¢
placed, and eapitaliste apposred
1o the pre

sny deseription. Drawers

sltering quotutions. The Bunk
i® nm-n""m anon alone, 1

value; aud when any lots wers
itlces alizhtly helow the mark
i whs of tn who were

fureed sale, which were talen,
baps helow, their real value; bot,
tronght very tair prives, sud ibe
Now that the presstire af =0 lerpe so

mogilar rales,

wabie in Hoston or hew Vork City,
omiter be oz od npon between
4,000 1ty Bmi:m Flreie and
Mixed
Fuun ¥

d Fleeew, Sle ; 15,08 No,
No. | Graded Flecos, .

Extea Palled, #5c. ; L4 Su
din , e, 5 5% do., B,
1,540 Binck Pulled, e,
4o Ly bales Soper Pulled, ®e

Pulied, e,

obtaned.
Lo W Ohio Mixed Flosoe, e
Wo.: 2800 Okilo Tub-wnshied ]
e p Dyen N,

rul inactivity, Some of the bynke
demund at others wua

On the street we heaxd of sove-
at vesterday's

E
;

k1
i
i

¥
£

there (s @very (eai0n 10 mxpeet an active

can oF Sarn—~Conh on delivery,
witl [utorest sided, for ludoresd paper,

Too Woal, fe. ; M0 [
Fience. e, 1 15000 ¥ine. sud dlodisiss Fuly Lo
Na, 2, Graded Fioeow, G ;3,000 Ne, 1, €

Graded Fleein, e Doahle
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